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On July 27, National Manufacturing Industry Association (ANIT) president Adolfo Valles Septien
told the press that micro-, small- and medium-size manufacturers are experiencing the worst
shortage of financing in their history. According to Valles Septien, "Small enterprises are the
backbone of Mexican industry, and have always suffered from a lack of commercial bank credit.
In response, every administration proposes programs to promote the development of this sector
and supply adequate financing, but every program ends up as nothing more than a dead letter."
The business leader pointed out that small companies are caught between demands for immediate
payment by large suppliers and delayed billing for clients. Tomas Tarno, president of the National
Shoe Industry Chamber, said that micro-enterprises (one to five employees) account for 90% of the
Mexican shoe industry. Tarno added that financial resources earmarked by Nacional Financiera
and other development banks for distribution to micro- and small- scale companies by commercial
banks never reach intended recipients. (Sources: Uno Mas Uno, El Nacional, El Financiero, 07/29/91)
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